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SUBJECT: BULGARIAN-US ECONOMIC COUNCIL MEETING 

REF: SOFIA 1628 

1 . BILL LUERS TALKED TO WILLIAM MAY EARLIER THIS WEEK. 

FROM THAT CONVERSATION AND ANOTHER DISCUSSION WITH HAS- 
FURTHER WE HAVE DERIVED THE FOLLOWING REPORT ON THE 
STATUS OF THE COUNCIL MEETING. 

2. IF THE BULGARIANS AGREE TO RECEIVE HIM, CHARLES 
SMITH WILL TRAVEL TO SOFIA AND PLOVDIV IN EARLY 
SEPTEMBER TO DISCUSS MATTERS RELATING TO THE 
ECONOMIC COUNCIL. SMITH IS VICE PRESIDENT OF 
SPERRY- VICKERS, A SUBSIDIARY OF SPERRY RAND. HIS 
COMPANY PRODUCES HYDRAULIC EQUIPMENT. SMITH WILL 
BE DESIGNATED A DEPUTY CHAIRMAN OF THE COUNCIL. 
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3. WILLIAM MAY WILL NOT TRAVEL TO BULGARIA UNTIL 
THE BULGARIANS ARE PREPARED TO DISCUSS WITH HIM 

A LARGE CONTRACT HIS FIRM HAS BEEN NEGOTIATING. HE 
EXPECTS THAT THIS WILL BE AT LEAST LATE SEPTEMBER. 

4. MAY AND HASFURTHER MET WITH HIMMIRSKY LAST WEEK. 
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THEY SUGGESTED THAT THE COUNCIL MEET IN SOFIA MARCH 5-6, 

1979. THEY WILL USE THE INTERVENING PERIOD TO SEEK A BET- 
TER US MEMBERSHIP IN THE COUNCIL. 

5. FYI: HASFURTHER PLEDGED TO DO HIS BEST TO SEE THAT 
THE MARCH DATES DO NOT FALL THROUGH, BUT HE IS STILL CON- 
CERNED ABOUT THE FUTURE OF THE COUNCIL. HE WOULD WELCOME 
THE EMBASSY'S ADVICE ON HOW THE COUNCIL CAN BE IMPROVED. 
THE BULGARIANS COULD HELP BY IDENTIFYING US FIRMS THAT ARE 
LOOKING FOR BUSINESS IN BULGARIA. END FYI. 

6. HIMMIRSKY WAS GREATLY RELIEVED TO HEAR THAT SMITH WILL 
TRAVEL TO SOFIA, BUT THE BULGARIANS HAVE NOT GIVEN THEIR 
OFFICIAL BLESSING TO THE VISIT YET. HASFURTHER EXPECTS TO 
RECEIVE FINAL WORD LATER THIS WEEK. WE WILL KEEP YOU AD- 
VISED. CHRISTOPHER 
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